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1. Introduction &7}

Fomi Trading Technology Ltd is a company incorporated in Marshall Islands under registration No.
98040 having its registered address situated at Trust Company Complex, Ajeltake Road, Ajeltake Island,
Maijuro, Marshall Islands MH96960 (hereinafter, the “Company”).

Fomi RZRHNBIRATMEDB/REFDHMEIEML, BT S/ 98040, ;EMBILRITF Trust Company

Complex, Ajeltake Road, Ajeltake Island, Majuro, S%B/REXS, HB4m: MH96960 (LATNEFRAR") .

2. Scope of the Policy BiRANERTEE

The risk disclosure policy (hereinafter, the “Policy”) forms part of the Client’'s agreement, namely, the
Terms and Conditions Agreement with the Company, thus the Client is also bound by the terms of this
Policy, as set out herein.

AXSIREBER (LUNEIRABER") WaAEFY (A ARSESMEMN) AN, B, EFRBN

BT AR MY AISRK.

3. Interpretation of terms ARiGEEF

3.1 Margin or Margin Used: {RESHSBIREE

Margin or Margin Used shall mean the committed funds for the purposes of maintaining an open position.

RIS CRRIEEREN TIHERTFELITERIIRE.

Before applying to the Company for a trading account and before they begin to trade with the Company,
all Clients and prospective Clients should read carefully the following risk disclosures and warnings
contained in this document relating to derivative Financial Instruments offered by the Company for trading
(such as CFDs).

ERATHBERZRPURBE TR ITRAZE, £FEFMEESFMFREEAE XL
NEARREBTRZNTESMTE (MENSGY) BEXNXEKENESER.

However, it is noted that this Policy cannot and does not disclose or explain all of the risks and other
significant aspects involved in dealing in CFDs. The notice was designed to explain in general terms the
nature of the risks involved when dealing in CFDs on a fair and non-misleading basis.



é Fomi

2, EETIENE, PBERETEURABERERIRPRZEN LS R EINAE NG IEtMEZEITHE.

NENSEMBRPATF. IFRSUMRZENELT REIRINEAIMER.

3. General Risk Warning —fg K& 25

The Client should not engage in any investment directly or indirectly in Financial Instruments unless he
knows or understands the risks involved for each one of the financial instruments offered by the Company.

BEFFNEENEERSIREAEMTE, RIFRPASFHELTREMNEMSTRIMFENRS
AIIXBS .
The Client should acknowledge that he runs a great risk of incurring losses and damages as a result of

the purchase and/ or sale of any financial instrument and accept that he is willing to undertake this risk.

BREIN, IANF/EZHEHIESMTESSHEEREXRMRKANRENGE. FRRIA, ERSREHS
JXUB.

It is noted that this document and the General Risk Disclosure document cannot and do not disclose or
explain all of the risks and other significant aspects involved in dealing in Derivative Financial Instruments
offered by the Company for (such as CFDs). The notice was designed to explain in general terms the
nature of the risks involved when dealing in Financial Instruments on a fair and non-misleading basis. The
Client should be aware of all the risks associated with trading in CFDs and seek independent professional
expert advice if he has any doubts. The Company does not provide such advice. If the Client does not
understand the risks involved in trading in CFDs, he should not trade at all.

ESIENR, R —RXEIRE XETEUR AR EER AR THRMATRZITESH TR
(ENEY) TRENAEXRAMETCERSE. FENSEMBERALFY. FRSHERZEHTE
WREIBXBEAIMER. ZERMAREIRZENGLOBRRIFENXE, MEEEEERE, NSRIRIZAIEHRE

W, NENMEHEEEEN. WRATBRZENGLRENNG, ERRNHITRZ.

4. Technical Risks AKX &

(a) The Client and not the Company shall be responsible for the risks of financial losses caused by
failure, malfunction, interruption, disconnection or malicious actions of information, communication,
electricity, electronic or other systems.
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F

BT ER. BE. BH. BFRENEMERFLINE. RESTIME. . WhEEsEETmm

[

PYRIESHRANEG, HEFTIFATRE,

If the Client undertakes transactions on an electronic system, he will be exposed to risks associated
with the system including the failure of hardware, software, servers, communication lines and internet
failure. The result of any such failure may be that his order is either not executed according to his
instructions or it is not executed at all. The Company does not accept any liability in the case of such
a failure.

MRBERFRETHIOTRZN, EFNEZEZRGHERNOXG, SE@EG. K. kKSR, BE
LRI B LR, A ERASERT e S E PRI B AREEE SHITTIR AR SIT,

NRBIULFHR, QERBEEEE.

The Client acknowledges that the unencrypted information transmitted by e-mail is not protected
from any unauthorized access.

ZRENRIA, BEBEFHMHRRRAARINE SR S ERIARE N,

At times of excessive deal flow the Client may have some difficulties to be connected over the phone
or the Company’s Platform(s)/system(s), especially in fast Market (for example, when key
macroeconomic indicators are released).

B, AXZEZENRRT, ERYEIBMHZEERIESEAATNTFE/RE, TEHREENHS

RIBIRT (LT RBIEMESHER) .

The Client acknowledges that the internet may be subject to events which may affect his access to
the Company’s Website and/or the Company’s trading Platform(s)/system(s), including but not
limited to interruptions or transmission blackouts, software and hardware failure, internet
disconnection, public electricity network failures or hacker attacks. The Company is not responsible
for any damages or losses resulting from such events which are beyond its control or for any other
losses, costs, liabilities, or expenses (including, without limitation, loss of profit) which may result
from the Client’s inability to access the Company’s Website and/or Trading System or delay or failure
in sending orders or Transactions.

BEFEIA, BRNITESZE—ESEIE, NMZWEDRARNNUE/EATNRZZFE, &
FREARRT BT, Ehi. XEFEAETE, BEMETTER. ~AHBENSENERIRELRE. 2

SARENFEEHZIMISHERRMETRENRIRK. Wi, BFEFEENEATMEH/ES
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A, EESREEAHITRERZAHRIVETEMIRKS. A, AREFx (BEERRTFER

K) , REIAFEBEE.

In connection with the use of computer equipment and data and voice communication networks, the

Client bears the following risks amongst other risks in which cases the Company has no liability of

any resulting loss:

MNTERTENIRE. SEMEEBRENSHITRZZM, FREMXE, ERMEAETIINE, FL

BT, AR EREHAIRAARSE:

Power cut of the equipment on the side of the Client or the provider, or communication operator
(including voice communication) that serves the Client;

=R, REFSRSEFNEECED (ERESEE) RS,

Physical damage (or destruction) of the communication channels used to link the Client and
provider (communication operator), provider, and the trading or information server of the Client;

BT EREFMREME (BEEER) IRRHBNEFINRZEEERSHEEEEEZWIE

PERIAR (BRIR)

Outage (unacceptably low quality) of communication via the channels used by the Client, or the
Company or the channels used by the provider, or communication operator (including voice
communication) that are used by the Client or the Company;

EFENEEREEEER. ATERNREEENEEEER (BEEEEE) (EREEHITHIE

Sl (REJEEBSATEER) |

Wrong or inconsistent with requirements settings of the Client Terminal,
B &R EERE SRR

Untimely update of the Client Terminal,

BEFPRImRBNIITHR,

When carrying out transactions via the telephone (land or cell phone lines) voice communication,
the Client runs the risk of problematic dialing, when trying to reach an employee of the broker
service department of the Company due to communication quality issues and communication
channel loads;
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SEAEIE (BEEF) EERENTRZ, AHIBEREREEEEERFIIRNIE

T, EPHERRATNEFERSHBRATAGIES, FRESHBIXGE;

e The use of communication channels, hardware and software, generate the risk of non-reception
of a message (including text messages) by the Client from the Company;

BETE. BEMRERNERETEEFRARIATER (BfEERE) RIXKE;

e Trading over the phone might be impeded by overload of connection;
IS FRIE AL 5 P BE R i A2 e ;

e Malfunction or non-operability of the Platform, which also includes the Client Terminal.
SFEAREETSATERE, HPta8EErZin.

e trading via the online trading system or by phone or by fax the following types of risks may exist:

ERM L2 R 55, BIRSEERZR, AR FRERIXbG:

The Client may suffer financial losses caused by the materialization of the above risks, the Company
accepting no responsibility or liability in the case of such a risk materializing and the Client shall be
responsible for all the related losses he may suffer.

EFARESER DIRXESCRREIITERNESHRK. ELREIE—XRRIBRT, REAREERES

FEBESE, EPNETREEARBERZRIRTAEXRK.

5. Trading Platform 25 FE&

(a) The Client is warned that when trading in an electronic platform he assumes risk of financial loss which

may be a consequence of amongst other things:

REEF, EHEFEEPRZN, BRUEERELU TERSERISF AN :

¢ Failure of Client’s devices, software and poor quality of connection.
BEFREERMHE. BEREE.

e The Company’s or Client’s hardware or software failure, malfunction or misuse.
NEEEFPRYEE R ERE,. AERETIFEGSEA.

e Improper work of Client’'s equipment.

BEFRREAFESETE.
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e Wrong setting of Client’s Terminal.
BRZImZEER,

o Delayed updates of Client’'s Terminal.
B Rim B RFTHR,

(b) The Client acknowledges that only one Instruction is allowed to be in the queue at one time. Once the
Client has sent an Instruction, a new Instruction can be given to the Company.

BRFEA, R—HEMIRRATFE—1ES. —BEEFRH—FESRE, A EEFIENIES.

(c) The Client acknowledges that the only reliable source of Quotes Flow information is that of the live
Server’s Quotes Base. Quotes Base in the Client Terminal is not a reliable source of Quotes Flow
information because the connection between the Client Terminal and the Server may be disrupted at
some point and some of the Quotes simply may not reach the Client Terminal.

BREIN, RINEEEE—RZARFERIARS S=AURNERN. =R RinTPRRNEMFFIERRMN
MEERNAIRERR, XERAZEFERIIRSS[/ZENEZTESEE NIRRT, FEEEERMN

HSERTRE A &R P &R,

(d) The Client acknowledges that when the Client closes the order placing/ deleting window or the position
opening/closing window, the Instruction, which has been sent to the Server, shall not be cancelled.

BRFEA, BEPXATRHBEONECFEEON, FoEEEERERSHRINES.

(e) Orders may be executed one at a time while being in the queue. Multiple orders from the same Client
Account in the same time may not be executed.

E—BJERTRESHUTASIFA—MTH, E—EFIKFER &R HZ MT R AT,
(f) The Client acknowledges that when the Client closes the Order, it shall not be cancelled.
BREIN, FEXATRN, ATREASEBIHITE,

(9)In case the Client has not received the result of the execution of the previously sent Order but decides
to repeat the Order, the Client shall accept the risk of making two Transactions instead of one.

MREFPREIZEIRHATRIRITER, BREEMNALITRN, ZRNERZHTRERZMAF—

ERZHING.

(h) The Client acknowledges that if the Pending Order has already been executed but the Client sends an
instruction to modify its level, the only instruction, which will be executed, is the instruction to modify
Stop Loss and/or Take Profit levels on the position opened when the Pending Order triggered.
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BFEIN, IREREENMTT, BERRETESERKFES, EHAERNTRE, SHTAKE

—IESHMRIESRFC L TRILIRA/EERFIKTFE.

6. Risks and Warning associated with transactions in Complex Financial Instruments (Derivatives

Financial Instruments such as CFDs) S22 TH (EMaNEHTELSRTE) R HEXARBSFIFR

g

6.1. General j&@0NY

Although Derivative Financial Instruments can be used for the management of investment risk, some of
these products are unsuitable for many investors. Different Derivative Financial Instruments involve
different levels of exposure to risk and in deciding whether to trade in such instruments the Client should
be aware of the risks and factors contained in this document. However it is noted that this document
cannot disclose all the risks and other important aspects of derivative financial instruments such

Contracts for Differences (CFDs).

BATESRMTETRTEEREXKRIRS, EEP—EFanHREERSKREE. FENTESRTAERS
AREKBFIXEHE, ERERZUUETEN, ZERNAESEDRTIHANXEHIER. B2, BE5E=
R, AXEEEREENGL (CFD) FHirEEm TRNMMENEEMEESH.

Trading in CFDs is VERY SPECULATIVE AND HIGHLY RISKY and is not suitable for all members of the

general public.

REENGLHEASRIENSREYE, FRAESFE—RAR.

The Client should not deal in these products unless he understands their nature and the extent of his
exposure to economic, legal and other risks involved and that he may loose entirely all of his money also

any additional commissions and other expenses incurred.

BRAERZXE M, RIFRTH-RIERMIEREINEST. ZENEAXEHORER, FEEEC
A RERIRKRIR AR B N FABHTEI MBS EMMZEA.

The Client should also be satisfied that the product is suitable for him in the light of his personal financial
circumstances, financial resources, life style and obligations are financially able to assume the loss of

their entire investment.

10
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oh, ERBNRE, MEMAMBRKR. YAORR EESRSMS, ZrRESEe, FEES
BRIFEERBREIEEIIRES.

The Client should have the knowledge to understand CFDs trading and the Underlying assets and
Markets. CFDs are derivative financial instruments deriving their value from the prices of the underlying
assets/markets in which they refer to (for example currency, equity indices, stocks, metals, indices futures,
forwards etc.). Although the prices at which the Company trades are set by an algorithm developed by the
Company, the prices are derived from the Underlying Assets /market. It is important therefore that the
Client understands the risks associated with trading in the relevant underlying asset/ market because

fluctuations in the price of the underlying asset/ market will affect the profitability of his trade.

ERNEREEENGHRS. R EMHZIAR. EMENORTETRN—M, ENMERRT

PRI /MRimRIMTS (ANEh. REREH. KRE. €&, B8 3K, &%) . ERARTRZHY

MBRALTENTRERRERN, BENSRETRNE /M. B, R 7TEXZEXIEMHmS
REWKREEXERR, RATHEMRRNSRNSF SRR 2B

The Company will not provide the Client with any advice relating to CFDs, the Underlying Assets and
Markets or make investment recommendations of any kind. So, if the Client does not understand the risks
involved he should seek advice and consultation from an independent financial advisor. If the Client still

does not understand the risks involved in trading in CFDs, he should not trade at all.

RNEFSABEFPREENEN. THEFHZERIHTRY, A EARRREEN. B,
MREFAARTHERESHINGE, NAEEIRZAMSMAFEREL. NRGAR T BRBENGLREHY
X, ERRNHITRS.

6.2. Leverage and Gearing YL FFIfTHFELER

Transactions in foreign exchange and derivative Financial Instruments carry a high degree of risk. The
amount of initial margin may be small relative to the value of the foreign exchange or derivatives contract
so that transactions are "leveraged" or "geared".

INCRZMTESMTERESEXK. BSRIESNSIETINCSHTELRESONMER/), Rt
R BRI B T R A THY.

11
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A relatively small market movement will have a proportionately larger impact on the funds the Client has
deposited or will have to deposit; this may work against the Client as well as for the Client. The Client may
sustain a total loss of initial Margin funds and any additional funds deposited with the Company to
maintain his position. If the market moves against the Client’s position and/or Margin requirements are
increased, the Client may be called upon to deposit additional funds on short notice to maintain his
position. Failing to comply with a request for a deposit of additional funds, may result in closure of his
position(s) by the Company on his behalf and he will be liable for any resulting loss or deficit.

B INIHIZERIE R E P BASISEAN SRR SIEMARLL AR, XAENEZEFAR, e
BEXIEFERN., ERURREERAEEHRIIESZESNRALTDRUFESHEIREMREE. Ehmsin
MR ARFERIEESEREIEMNE, ZEFUERSKIGITERAESTEELIFE. NREFARE

WEFAEZRENER, NEARSAENLTETFE, ERBETREHLFEREAREETR.

6.3. Risk-reducing Orders or Strategies PE{EXSAIIT AL RAE

The placing of certain Orders (e.g. "stop-loss" orders or "stop-limit" Orders), which are intended to limit
losses to certain amounts, may not be adequate given that markets conditions make it impossible to
execute such Orders, e.g. due to illiquidity in the market. Strategies using combinations of positions, such
as "spread" and "straddle™ positions may be as risky as taking simple "long" or "short" positions.
Therefore Stop Limit and Stop Loss Orders cannot guarantee the limit of loss.

BEITE (A0 ERECTRNTITER) BATHIRKREZRE —S5m TR, EEBEIMmpNR, Flamizs
RN RFTE, FELFTRRNMTEEATRE, B THFTRTEENEN. MBAEELTH
SREg, WL EETEIVAT, JESEBRSL B S TEERFNNE. Eit, RONFILRT
BEHFABRRIEPRBIHRAR.

Trailing Stop and Expert Advisor cannot guarantee the limit of loss.

“BER IHR M S SR A A RERIEBR IR

6.4. Volatility j&EzhtE

Some Derivative Financial Instruments trade within wide intraday ranges with volatile price movements.
Therefore, the Client must carefully consider that there is a high risk of losses as well as profits. The price
of Derivative Financial Instruments is derived from the price of the Underlying Asset in which the

12
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Derivative Financial Instruments refer to (for example Currency Pairs, equity indices, metals, commodities
and forwards or any other asset available for CFD trading with the Company according to the Company’s
discretion from time to time). Derivative Financial Instruments and related Underlying Markets can be
highly volatile. The prices of Derivative Financial Instruments and the Underlying Asset may fluctuate
rapidly and over wide ranges and may reflect unforeseeable events or changes in conditions, none of
which can be controlled by the Client or the Company. Under certain market conditions it may be
impossible for a Clients order to be executed at declared prices leading to losses. The prices of Derivative
Financial Instruments and the Underlying Asset will be influenced by, amongst other things, changing
supply and demand relationships, governmental, agricultural, commercial and trade programs and
policies, national and international political and economic events and the prevailing psychological
characteristics of the relevant market place.

BRTESMTRERAERRETRS, MERMBERA. FEit, EFRYURFREETESHNSRIIET
NEXKE. TEESRTENMERRTITESMITERENRNET (NEMY. REEH. 28, X=R
. EHSATEANBITRER‘ATENSHURZIEAEME) BME. TESRTEERXATY
BT EERENAREE. TESRTEMRIIR-INSI ST ZAeE M IRERE, &
BES RTINS EEREN, IR REFRATIMREER. EREMNZRMET, W8
SHAEATBRTAERNMATIISR, NMSEIRR. TESRMTEMRNRT RS (FREMEDR
48 THIRZAIRNE: REFRCRIERRR. BUF. &Kl BUMNRZMERESR. ERMERBIEEST

FHLARKRRERFERHIBIEE OEFE.

6.5. Margin {REE

The Client acknowledges and accepts that, regardless of any information which may be offered by the
Company, the value of Derivative Financial Instruments may fluctuate downwards or upwards and it is
even probable that the investment may become of no value. This is owed to the margining system
applicable to such trades, which generally involves a comparatively modest deposit or margin in terms of
the overall contract value, so that a relatively small movement in the Underlying Market can have a
disproportionately dramatic effect on the Client’s trade. If the Underlying Market movement is in the
Client’s favor, the Client may achieve a good profit, but an equally small adverse market movement can
not only quickly result in the loss of the Clients’ entire deposit, but may also expose the Client to a large
additional loss.

ZRENKIAAERZ, FEQTURRMAEAESRS, TESRTENMETRSEN TR, BEEAJ6E

13
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PMRBMATFIER. XERTERTIHSFRZAREESHFIEIEMAN, BESSREBLRBIESLIMNE

/

BRAEFRIANESERIES, ML, EMmmESIIsESeEZRRSERRILAIREXRRE, R
BEHIZRRIERNTER, BARFIRSKETNN D, BERFERNAFNDZIKD], MIESH

EFRRELAEAE, MEBARESFEIRKEFTIMIREK.

6.6. Liquidity 7@ tE

Some of the Underlying Assets may not become immediately liquid as a result of reduced demand for the
Underlying Asset and Client may not be able to obtain the information on the value of these or the extent
of the associated risks.

BETRNR A RERARKEDMASIURERE, FFAELEREXERIRRINESRERX

PFERYIERERIER.

6.7. Contracts for Differences ZfS£Y

The CFDs available for trading with the Company are non-deliverable spot transactions giving an
opportunity to make profit on changes in the Underlying Asset (cash indices, index futures, bond futures,
commodity futures, spot crude oil, spot gold, spot silver, single stocks, currencies or any other asset
according to the Company’s discretion from time to time). If the Underlying Asset movement is in the
Client’s favor, the Client may achieve a good profit, but an equally small adverse market movement can
not only quickly result in the loss of the Clients’ entire deposit but also any additional commissions and
other expenses incurred. So, the Client must not enter into CFDs unless he is willing to undertake the
risks of losing entirely all the money which he has invested and also any additional commissions and
other expenses incurred.

BEARRZNENGHORIEINNGRS, EEFENENFNET (AR, RisHRE. REH
R, XA=BRk. IERE HEES. IEER. MR EHEAEFNBITREREHEME)
RYZEENPIRF. MRIRNRTRINEIEANTER, BBAZFURRKETNNEE, BERFERIIAHH
ks, MNESHEFPRIREEMEAE, MEBAEEZFRBEHIIIMIBESIERTE 2.
Fit, ERAMEWIENGY, RERBEFABRERNNFER SR AR SHETEIMIBEM~E

RYEthZ2 FERIXBL.

14
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Transactions in Contracts for Differences may also have a contingent liability and the Client should be
aware of the implications of this as set out below under “Contingent Liability Investment Transactions”.

ENEHUNRZEAREFESERE, FRNE NGIHR BB RRRARZ PEFSE QRIS X,

6.8. Off-exchange transactions in Derivative Financial Instruments 7428 TEIIHINZ S

CFDs offered by the Company are off-exchange transactions. While some off-exchange markets are
highly liquid, transactions in off-exchange or non-transferable derivatives may involve greater risk than
investing in on-exchange derivatives because there is no exchange market on which to close out an Open
Position. It may be impossible to liquidate an existing position, to assess the value of the position arising
from an off-exchange transaction or to assess the exposure to risk. Bid prices and Ask prices need not be
quoted, and, even where they are, they will be established by dealers in these instruments and
consequently it may be difficult to establish what a fair price is.

NERENEN ORI ZBNENGL. ERBIRBZHZRBEERE, BRBINIBHATEILAT
TETEBEIRZIMATRITETRMS, JEEEESHIXKE, RAREIURTREERFELT
BIINCHE. FELEGUBRLTHITEE. RN HRILTRIMMESE THME XL AR EE
. XHEMMESRMNMSEFRE, EEREFEHTLSHNMNZSRNIIBERAT, KEFUESE
X T BAREss BN R, BIWERNERE, RERELNE.

In regards to transactions in CFD’s the Company is using an Online Trading Systems for transactions in
CFD’s which does not fall into the definition of a recognized exchange as this is not a Multilateral Trading
Facility and so do not have the same protection.

MENBURZNE, AEEEEREERZRARRZENEGY, BTEARRSLRZRIE, FETA

INRZFrEGENs, EMmEAREERAIRE.

6.9. Contingent Liability Investment Transactions Sk R {HEIREZH

Contingent liability investment transactions, which are margined, require the Client to make a series of
payments against the purchase price, instead of paying the whole purchase price immediately. The
Margin requirement will depend on the underlying asset of the Financial Instrument. Margin requirements
can be fixed or calculated from current price of the underlying instrument and it can be found on the
website of the Company.

KARLENHERERARZFESFHIT RIS, MARMEESUIEN. ZARRILSE

15
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BRTEMTENRIE. RIESAEREERN, WAREREEMTEIRINNESHESLHN, I5
ENEIRIM,

If the Client trades in Contracts for Differences, he may sustain a total loss of the funds he has deposited
to open and maintain a position. If the market moves against the Client, he may be called upon to pay
substantial additional funds at short notice to maintain the position. If the Client fails to do so within the
time required, his position may be liquidated at a loss and he will be responsible for the resulting deficit. It
is noted that the Company will not have a duty to notify the Client for any Margin Call to sustain a loss
making position.

WREFRZENEGY, HAURSERRAZCTIRCHISHRKR. NRDZHMNENELAF, ZFE6E
SWIERHBA I ABIIIMREIFC. WREFREENENEIRILEE, ERLITIEIERITS
XEE, ERNETAEBREFENSIR, BEEEER, ATRERENTEINMRESENMmENZ
#FRFSIRLT .

Even if a transaction is not margined, it may still carry an obligation to make further payments in certain
circumstances over and above any amount paid when the Client entered the contract.

BIERARMRIESIERAIRZS, HAREER T, SRESITELNAIRENAE XS LRMHTEERLA
HMOEABFRIA.

Contingent liability investment transactions which are not traded on or under the rules of a recognised or
designated investment exchange may expose the Client to substantially greater risks.

BAERRRBEFMENNNEISEIHRBR BN S, BARERXZFAIUHRT, TgEaitErRERHA

EERAIXBL.

6.10. Collateral KRR

If the Client deposits collateral as security with the Company, the way in which it will be treated will vary
according to the type of transaction and where it is traded. There could be significant differences in the
treatment of the collateral depending on whether the Client is trading on a recognised or designated
investment exchange, with the rules of that exchange (and the associated clearing house) applying, or
trading off-exchange. Deposited collateral may lose its identity as the Client’s property once dealings on
the Client’s behalf are undertaken. Even if the Client’s dealings should ultimately prove profitable, he may
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not get back the same assets which he deposited, and may have to accept payment in cash.
MREFPIRNRRIENBIABHITRZAUER, RIERXZHIEENRZIFAAR, #KREAIIERTEE
SBAE, HRRNLESNTRESHIEEER, XAEFREREANNSHEERIRERZ TN
TR BEREGINZZIRER;, WREERZBMANRS, 1222 (LURBXEERT) BOXINIIER T
MAILIE, —BERENREFPFRGERZN, FRNERRTREaAEZRFAZFUFNEMD. BIFEEF

MR ZRENIZEBNN, ZPTREERERANERE, MAEAMERAEM.

6.11. Suspensions of Trading 3531k

Under certain trading conditions it may be difficult or impossible to liquidate a position. This may occur, for
example, at times of rapid price movement if the price rises or falls in one trading session to such an
extent that under the rules of the relevant exchange trading is suspended or restricted. Placing a Stop
Loss will not necessarily limit the Client’s losses to the intended amounts, because market conditions may
make it impossible to execute such an Order at the stipulated price. In addition, under certain market
conditions the execution of a Stop Loss Order may be worse than its stipulated price and the realized
losses can be larger than expected.

ERLERZFMHT, ARELEATRERETE. A, EMERERINIERA, MRNMSE—RS
HARRIN TS LI7E T EKIBRIAR T XX BT E S FEREIZZRIEER, ATREaHIEFER. it
HIERITREA—ES LIS E PIRAREETRSHNERN, XERNAHZFR U EETRETAZRNEN
BITITER, o, ERENHERET, TSRRINENEEERINSATIERITER, BLFEL
TREAE ZAIREK.

6.12. No Delivery JE3ZE|

It is understood that the Client has no rights or obligations in respect of the Underlying Assets relating to
the CFDs he is trading. There is no delivery of the underlying asset.

WS, BERERXZHIEN GLIBRXIITRIRFIRENFENSS. FMEERIIRERI3E].
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6 13 “s"ppage” [13¢ ﬁu

Slippage is difference between the expected price of a Transaction in a CFD, and the price the
Transaction is actually executed at. Slippage often occurs during periods of higher volatility (for example
due to news events) making an Order at a specific price impossible to execute, when market orders are
used, and also when large Orders are executed when there may not be enough interest at the desired
price level to maintain the expected price of trade.

IBRERENGHPREZZIITRNEISSIRAITNEZE. ERNMERA (B2, BTHESMRIF
9) BESERA, £ESHIBER, EELARRITEIMNMEITITR, BENBREEERHIMTERE,

EPUTARITERRS, DURERIBAN KSR ZVTEIN S T A B a B %) mAd,

7. Charges and Taxes Fi#t

(a) The Provision of Services by the Company to the Client is subject to fees, available on the
Company’s website. Before the Client begins to trade, he should obtain details of all fees,
commissions, charges for which the Client will be liable. It is the Client’'s responsibility to check for
any changes in the charges.

REARZFRENRS SR —ERRE, BEARUATIMSEARRNE. EHTR5Z8, BPNRE

FrEEA. AESMENFABIEMZRINFRES. ERERAREGHEEARMEEFPIISEE.

(b) If any charges are not expressed in monetary terms (but, for example, as a percentage of contract

value), the Client should ensure that he understands what such charges are likely to amount to. g5

FRAZRAARUERR (MR, AINGEUNERNESTL) RN, ERNBRE CER T iXEEE

(c) The Company may change its charges at any time.

= RTRERT A EE

(d) There is a risk that the Client’s trades in any Financial Instruments the trade may be or become
subject to tax and/or any other duty for example because of changes in legislation or his personal
circumstances. The Company does not warrant that no tax and/or any other stamp duty will be
payable. The Company does not offer tax advice.
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ERHTHEHIER TENRZ IR TILAE B B BN EME EIRUN/ EE T E B IE

RIS, XTI REERN. ARAMRERSUTARBAN B TEMEN R, AT REREGEE,

The Client is responsible for any taxes and/or any other duty which may accrue in respect of his
trades.

E P RRETER Z A fe N AAM AR/ BT A AR I,
It is noted that taxes are subject to change without notice.
BEEIENE, FEEEE, BARBTEN.

It is noted that the Company’s prices in relation to CFDs trading are set by the Company and may be
different from prices reported elsewhere. The Company’s trading prices are the ones at which the
Company is willing to sell CFDs to its Clients at the point of sale. As such, they may not directly
correspond to real time market levels at the point in time at which the sale of CFD occurs.

EBESISHR, AENNESHRZEXINBHEATBTHE, TSR SHIRNBRAR.
RNEANRZNBRATDRBSEHERAZAHEENGONNES. B, EHEENGOR, 28N

TS REA S BRI N T SR RYSER Ak,

8. Third Party Risks S8= K&

(a)

The Company may pass money received from the Client to a third party (e.g. an intermediate broker,
a bank, a market, a settlement agent, a clearing house or OTC counterparty) to hold or control in
order to effect a Transaction through or with that person or to satisfy the Client’s obligation to provide
collateral (e.g. initial margin requirement) in respect of a Transaction. The Company has no
responsibility for any acts or omissions of any third party to whom it will pass money received from
the Client.

TR BRI ASKASESS (IREER. /T, 5. SEREA. BEMRH
REN) BEREH, IS TRET S SR BB TR RS ARMIEE (AR

IEEER) NS, WTADERNEFRENHAE=SRNEAESAMEN, REARESRE.

The third party to whom the Company will pass money may hold it in an omnibus account and it may
not be possible to separate it from the Client's money, or the third party’s money. In the event of the
insolvency or any other analogous proceedings in relation to that third party, the Company may only
have an unsecured claim against the third party on behalf of the Client, and the Client will be exposed
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to the risk that the money received by the Company from the third party is insufficient to satisfy the
claims of the Client with claims in respect of the relevant account. The Company does not accept any
liability or responsibility for any resulting losses.

RNEABRXAENBE=AIRESFRESIINGER T, HIEFEXSEFNREEE=SNRE.
NRZB = RERFTEBHNMEAEMRURNEERER, ARUEAREFRZB=SRELERR
g, FEEFAUgESEIRARKENE =S ANRE R E AR EE P EXKA RGNS FRIX,

RNEFRFHIGSAEYEAIRE, BARERESE.

(c) The Company may deposit Client money with a depository who may have a security interest, lien or
right of set-off in relation to that money.

REIRESBEFRESMNTEMIZR IR 7 BEN G, BENEIRENRREA.

(d) A Bank or Broker through whom the Company deals with could have interests contrary to the Client’s
Interests.

NEFF RIS EBRRITEESEB A AT e S PRIFIZEIE.

9. Insolvency ERIKiE

The Company’s insolvency or default, may lead to positions being liquidated or closed out without the
Client’s consent.

MRABDHABAEREGHE LIRS, ATESECL I REE P EEHHITRITFCEES.

10. Communication between the Client and the Company ER{1 B ZIEHEE

(a) The Client shall accept the risk of any financial losses caused by the fact that the Client has received
with delay or has not received at all any notice from the Company.

T EFEREEIECRIEI AR A BRI HTEMSERMEOLFRANGE, ERNE1THE,

(b) The Client acknowledges that the unencrypted information transmitted by e-mail is not protected
from any unauthorised access.

BEFEIA, BB FHMHRRRAARINE R AR ERIAREFZ NS,

(c) The Company has no responsibility if unauthorized third persons have access to information,
including electronic addresses, electronic communication and personal data, access data when the
above are transmitted between the Company and the Client or when using the internet or other
network communication facilities, telephone, or any other electronic means.
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RSB EEAN, EfttNKEERE. BIEEEHTEMBFLIVEXES (BiERFibit, BF

BE. MR, NIEHE) HECRERNISE=AIKE, AEARBEHISEE.

(d) The Client is fully responsible for the risks in respect of undelivered Company Online Trading System
internal mail messages sent to the Client by the Company.

MNTAREHRNATRBELRZTFEREREBHEREER, MEFRAREN, BEFRsE

%1I0

11. Force Majeure Events AaJin i

(a) In case of a Force Majeure Event the Company may not be in a position to arrange for the execution
of Client Orders or fulfil its obligations under the agreement with the Client. As a result the Client may

suffer financial loss.

FEHIARTRAOEME, AETRELELHE IR TRE AR TESE P ETTRIMYIT FEY

X55. Hllt, EPTRESIERETFRK.

(b) The Company will not be liable or have any responsibility for any type of loss or damage arising out
of any failure, interruption, or delay in performing its obligations under the Client Agreement where
such failure, interruption or delay is due to a Force Majeure event.

AT ATRANSHNRIRESATREE. PHEGEERE TR SR T NI S A= ISR E[
RARPHRKEIRER, RAIAREEHTEAERESRESE.

12. Abnormal Market Conditions EHIHRM

The Client acknowledges that under Abnormal Market Conditions the period during which the Orders are
executed may be extended or it may be impossible for Orders to be executed at declared prices or may
not be executed at all.

BERERA, ARESEDHRMET, TRSHINTRERRNT, BELTERRRNAITITR, EERSH

AN
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13. Foreign Currency b

When a Financial Instrument is traded in a currency other than the currency of the Client’'s country of
residence, any changes in the exchange rates may have a negative effect on its value, price and
performance and may lead to losses for the Client.

EERTEXRAEFEEEEDLSIMIKHIRHITRZN, ICRHIRYTEESNEMTEMNME. 1

IEMRIUERRERNG, MMLAEFHRIRK,

14. Advice and Recommendations EiNFI= 1

(a) The Company will not advise the Client about the merits of a particular Transaction or give him any
form of investment advice and the Client acknowledges that the Services do not include the provision
of investment advice in CFDs or the Underlying Markets. The Client alone will enter into Transactions
and take relevant decisions based on his own judgement. In asking the Company to enter into any
Transaction, the Client represents that he has been solely responsible for making his own
independent appraisal and investigation into the risks of the Transaction. He represents that he has
sufficient knowledge, market sophistication, profe ssional advice and experience to make his own
evaluation of the merits and risks of any Transaction. The Company gives no warranty as to the
suitability of the products traded under the Client Agreement and assumes no fiduciary duty in its
relations with the Client.

RNEFEEFRBARERZINR, EASEHEAFRNREEN. ZFHA, FARSAEE
RHtEMTE, BEMmpAXIREEN. SRMRIHTRS, RIEESHFMMHERRR. £
BRATETHIRZN, EFFE, BCELeNRRNRZHINETTRE T MIZAI N ATHEFIEE.
EFEE, BolaERIMYMEAIRZINAIINEREBINR. miatk. TUENtr. 18

MREZFHTT MR RAERE. MTERAMS, QEREBEEUEERE.

(b) The Company will not be under any duty to provide the Client with any legal, tax or other advice
relating to any Transaction. The Client should seek independent expert advice if he is in any doubt as
to whether he may incur any tax liabilities. The Client is hereby warned that tax laws are subject to
change from time to time.

RERBEANSHEFRHMEAZZERMET AR, RIEEMEN. IREFYECEEEX

BEHAINHNSEERES, WNSRRZATHREN. FIHRESZF, AT AERL.
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(c) The Company may, from time to time and at its discretion, provide the Client (or in newsletters which

it may post on its Website or provide to subscribers via its Website or the Trading Platform or

otherwise) with information, recommendations, news, market commentary or other information but

not as a service. Where it does so:

NETRER BITREREFRME (S LARE G HAUF EERR S RN, X2 FasHE

b sNEAFREG) FER. BN #iE. HETesEMmEN, EFHEAREREFRENRSH—

=

. FEUERT:

the Company will not be responsible for such information;
MFIFER, NEARARE

the Company gives no representation, warranty or guarantee as to the accuracy, correctness or
completeness of such information or as to the tax or legal consequences of any related
Transaction;

NEIAREE. RESERIESERAERYE. EREREUSEEIRXZBRINHRE IS EEE

R,

this information is provided solely to enable the Client to make his own investment decisions and
does not amount to investment advice or unsolicited financial promotions to the Client;

RFIFBR(UNEA T EZFERTMEIRERR, MIBEREE NS ENNEFRENSRIE
.
if the document contains a restriction on the person or category of persons for whom that

document is intended or to whom it is distributed, the Client agrees that he will not pass it on to
any such person or category of persons;

NESPRF T AERRASRER AR ORIIE, ERER, MG GRS EAXEFRN

ABGIXEA
the Client accepts that prior to despatch, the Company may have acted upon it itself to make use
of the information on which it is based. The Company does not make representations as to the

time of receipt by the Client and cannot guarantee that he will receive such information at the
same time as other clients.
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BFER, ERENEZE, NEAUREERETERENAITSE, UETECHAAIARERE. AF

MRAIEFWEISRMEE, FiY, HARRIEZEFESHEbEFER—EREIEER.

(d) It is understood that market commentary, news, or other information provided or made available by
the Company are subject to change and may be withdrawn at any time without notice.

W5, ARRIESRMHIISTTE. HENEMSRURSEMEE, FAEE AR ERERE, 2

15. No Guarantees of Profit ZAM{RiEIRF

The Company provides no guarantee of profit or of avoiding losses when trading. The Client has received
no such guarantees from the Company or from any of its representatives. The Client is aware of the risks
inherent in trading and is financially able to bear such risks and withstand any losses incurred.

REMRER B SBFEERIREK. ZRREKEIATSARRMEHAIREREHARURIE. R THER

ZEBRING, BEREBAZIEX ISR ERNTTIRKRAILTRE
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